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Dear Sirs/Madams
Profit Estimate by Dignity plc (the “Company”)

We report on the profit estimate by the directors of the Company (the “Directors”) comprising
estimates of underlying operating profit and underlying operating profit before depreciation and
amortisation (pre-IFRS 16) of the Company and its subsidiaries (together “the Group”) for the
52 week period ended 30 December 2022 (the “Profit Estimate”). The Profit Estimate is set out
in Part 2 of Appendix K to the offer document (“Offer Document”) dated 14 February 2023 of
Yellow (SPC) Bidco Limited (the “Acquirer”).

This report is required by Rule 28.1(a) of the City Code on Takeovers and Mergers (the
“Takeover Code”) and is given for the purpose of complying with that requirement and for no
other purpose.

Save for any responsibility that we may have to those persons to whom this report is expressly
addressed, to the fullest extent permitted by law we do not assume any responsibility and will
not accept any liability to any other person for any loss suffered by any such other person as a
result of, arising out of, or in connection with, this report or our statement, required by and
given solely for the purposes of complying with Rule 23.2 of the Takeover Code by consenting
to its inclusion in the Offer Document.

Accordingly, we assume no responsibility in respect of this report to the Acquirer or any person
connected to, or acting in concert with, the Acquirer or to any other person who is seeking or
may in future seek to acquire control of the Company (an “Alternative Offeror”) or to any other
person connected to, or acting in concert with, an Alternative Offeror.

The UK Firm Ernst & Young LLP is a limited liability partnership registered in England and Wales with registered number OC300001 and is a member firm of Ernst & Young Global Limited. A
list of members’ names is available for inspection at 1 More London Place, London SE1 2AF, the firm’s principal place of business and registered office and at Companies House
[https://www.gov.uk/get-information-about-a-company] under the registration number OC300001. Not all partners are members of Ernst & Young LLP. Ernst & Young LLP is a multi-
disciplinary practice and is authorised and regulated by the Institute of Chartered Accountants in England and Wales, the Solicitors Regulation Authority (authorisation number 614947), the
Financial Conduct Authority (registration number 196203) and other regulators. Further details can be found at https://www.ey.com/en_uk/legal-statement.
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Opinion

In our opinion, the Profit Estimate has been properly compiled on the basis stated and that the
basis of accounting used is consistent with the Company’s accounting policies.

Responsibilities

It is the responsibility of the Directors to prepare the Profit Estimate in accordance with the
requirements of Rule 28 of the Takeover Code.

It is our responsibility to form an/our opinion, as required by Rule 28.1(a)(i) of the Takeover
Code, as to the proper compilation of the Profit Estimate and to report that opinion to you as to
whether the Profit Estimate has been properly compiled on the basis stated.

Basis of preparation of the Profit Estimate

The Profit Estimate has been prepared on the basis stated in Part 2 to Appendix K to the Offer
Document and is based on unaudited consolidation schedules for the 52 week period ended 30
December 2022.

The Profit Estimate is required to be presented on a basis consistent with the accounting
policies of the Company.

Basis of opinion

We conducted our work in accordance with Standards for Investment Reporting issued by the
Financial Reporting Council of the United Kingdom. We are independent in accordance with
the FRC’s Ethical Standard as applied to Investment Circular Reporting Engagements, and we
have fulfilled our other ethical responsibilities in accordance with these requirements.

Our work included evaluating the basis on which the historical financial information included in
the Profit Estimate has been prepared and considering whether the Profit Estimate has been
accurately computed based upon the accounting policies of the Company.

We planned and performed our work so as to obtain the information and explanations we
considered necessary in order to provide us with reasonable assurance that the Profit Estimate
has been properly compiled on the basis stated.

Our work has not been carried out in accordance with auditing or other standards and practices
generally accepted in other jurisdictions and accordingly should not be relied upon as if it had
been carried out in accordance with those standards and practices.
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Since the Profit Estimate has not been audited the actual results reported may be affected by
revisions required to accounting estimates due to changes in circumstances, the impact of
unforeseen events and the correction of errors in accounting records, we express no opinion as
to whether the actual profits achieved will correspond to those shown in the Profit Estimate and
the difference may be material.

Yours faithfully
DocusSigned by:
- /4
Famsr & 70\7» LL/
[F62C1QSBC578415
Ernst & Young LLP



